http://www.onlinebu.com

AR | 13121
560

| Semester B.C.L.S./B.Com./B.C.S.P/B.C.T.T. Examination, December 2018
(Semester Scheme) (CBCS)
COMMERCE
Financial Accounting

Time : 3 Hours Max. Marks : 70

Instruction : Answers should be written completely either in English or in
Kannada.

| | SECTION - A

1. Answer any five sub questions. Each sub question carries 2 marks. (5x2=10)
a) What do you mean by purchase consideration ?
b) What is royalty ?
c) What do you mean by Accounting Standards ?
d) Give the meaning of hire purchase system.

f) What do you mean by shortworkings ?

)
)
)
e) Give any two reasons for conversion of a firm into a limited company.
)
g) Mention any 2 objectives of Financial Accounting.

SECTION -B

Answer any three questions. Each question carries 6 marks. (3x6=18)
2. Explain any 4 accounting concepts.

3. Prepare an analytical table of Royalty from the following details :
Minimum rent — % 25,000 p.a. '
Royalty — X 2 per ton of ore raised
Shortworkings are recoverable during the first 3 years of the lease only.
The output for the first 4 years is as follows :

1styear — 3,000 tons; 2™ year — 10,000 tons; 3™ year — 30,000 tons and
4™ year — 35,000 tons

P.T.O.

http://www.onlinebu.com



http://www.onlinebu.com

13121 2- R R

4. From the following details, calculate purchase consideration and show the
journal entries in the books of purchasing company.

The purchasing coi :pany has agreed to issue 8,000 equity shares of T 10
each at par, 500, 8% preference shares of ¥ 100 each @ 10% premium, 1,000
debentures of ¥ 50 each @ 10% discount and pay cash equal to 10% of purchase
consideration.

5. From the following information you are required to determine the amount of

total sales :

Opening stock ¥ 80,000
Purchases < 4,00,000
Closing stock 370,000

Rate of gross profit on sales  20%

6. Ms. Veena purchases a motor car on hire purchase system. Calculate cash
price of the motor car from the following :

Down payment % 20,000;
13" Instalment X 28,000;
2" Instalment 3 36,000,
3" Instalment ¥ 33,000;

Rate of Interest — 10% p.a.

SECTION-C

Answer any three questions. Each question carries 14 marks. (3x14=42)

7. On 1% January, 2014, Mr. Jayanth purchased a washing machine from Royal
Enterprises on hire purchase basis. The cash price of the machine was
360,000, payable ¥ 12,000 on signing the agreement and the balance in 4 annual
instalments of ¥ 12,000 plus interest @ 15% p.a. payable on 31 December
each year. Jayanth writesﬁoff depreciation @ 10% p.a. on diminishing balance
method. Show the necessary Ledger A/cs in the books of Jayanth.
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8. X Co. Ltd. took a lease from a landlord for a period of 20 years from 1-1-2010
on a Royalty of X 2 per ton of coal raised with a minimum rent of ¥ 20,000 and
power to recoup shortworkings during the first four years of the lease. The
annual output was as follows :

Year
2010
2011
2012
2013
2014

Tons
5,000
8,000
10,000
15,000
20,000

Prepare Minimum Rent A/c, Royalty A/c, Shortworkings A/c and Landlord A/c.

9. A, B and C were inpartnership sharing profits and losses inthe ratioof 4 : 3 : 1
respectively. On 31s' March, 2018, they agreed to sell their business to a limited
company. Their position on that date was as follows :

Liabilities
Creditors
Loan from Bank
Capital A/c

A

B

C

Balance Sheet

Amount Assets
16,000

8,000

Land and Buildings
Furniture

Debtors

Stock

Cash

40,000
30,000
26,000
1,20,000

Amount
36,000
24,000
30,000
26,000

4,000

1,20,000

The company took the following assets at the valuation shown below :

Land and Buildings — ¥ 44,000; Furniture — ¥ 22,000; Debtors — ¥ 28,000;
Stock — X 24,000 and Goodwill - X 8,000.

The company also agreed to pay creditors which was agreed at ¥ 15,400.

The company paid 3,300 equity shares of ¥ 10 each and the balance in cash.
The expenses amounted to ¥ 1,000. Prepare the necessary ledger accounts

in the books of the firm.
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10. Mr. Das keeps his books by single entry system. From the following data,
prepare Trading and P & L A/c for the year ending 31%' March, 2018 together
with Balance Sheet as on that date :

a) Cash book analysis shows the following :

Salaries — ¥ 17,000; Business expenses — ¥ 15,600; Interest charges —
X 400; Drawings —~ % 4,000; Payment to creditors — ¥ 30,000; Cash sales —
¥ 30,000; Receipts from debtors — % 50,000; Balance at bank on 31-3-2018

-3 5,000.
b) Further details available are :
Particulars 1-4-2017 31-3-2018
k4 3

Stock 18,000 20,440
Creditors 16,000 11,000
Debtors 44,000 60,000
Furniture 2,000 2,000
Machinery 30,000 30,000

c) Provide interest on opening capital @ 5%; provide ¥ 3,000 for doubtful debts
and 5% depreciation on all fixed assets. '

11. a) Calculate interest included in each instaiment. Cash price — ¥ 60,000; down
payment — X 18,000 three annual instalments of ¥ 24,000, ¥ 18,000 and
X 12,000 respectively payable at the end of each year.

b) Ascertain credit sales from the following :

T
Opening debtors 80,500
Cash received from debtors 6,23,500
B/R received 24,000
| Sales returns 8,000
Bad debts . 6,800
B/R dishonoured 3,000
Discount allowed 2,000
B/R discounted with bank 4,500
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1. cCInPYmesde § v ZBROR wogdr. & PUTTI 2 oBned. (5x%2=10)

a) Doed B¥S3c3omded ?

b) OHRTI oW3e> ?

c) 6%@@ TEIVEIF QOTTERD ?

d) RERR EeorRBATYE TFEoD BrFAEOR IRk,

e) 2,000 Toeormdd ﬁo%@sﬂgi Q03N FODICINRN DOTEFRIT CARTYTTIRTR DO
ﬁdmr{%fa'b SPA.

f) 3@z méj{ QOTTER 9
g) =FF efgm@d O TIRTTR DT NTEBNTR, PR

TN - W
OIRTYTRRTH 3 ﬁ_)zzﬁ@ﬁ SVZ0A. T3 —-’@gﬁ 6 220310, (3x6=18)
2. OINRYTITOR o) d@saﬁp PRIINTRY, 0K

3. BINS DTTNPOT TIBFT DB ewed TeIoRRY o3RO :
B, LB o8 — T, 25,000
T L QOR ToRPS TR, 2 Tod
HRNE BRTLL Bt SaEF NP ToREs md@m@_&oﬁé’c&u@m. RRTO SBIOM]
SRENY u'uéﬁ 33 3FB0r08T.
1 3R 3, 000 37D
2 IRF 10,000 e35°msd
3 IR 30,000 &35°nsd
4 IRF 35,000 e37°1s0.
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5. ERETHE W&o 2830 FWRTDES m_épaﬂﬁg‘ QEFON

55028 RS2 2 80,000
| OO % 4,00,000
20330 ROBINLD 3 70,000

RRTEE BoedI AL Ry ol Fe. 20

B. 608 Qe [ sadwo oA 3R do QB w%@adﬁ)@ﬁ DOERITH. T3 FENT
&ddﬁ%oa’ &3 BT I[N 2365 oi):d:) 505?»300@033@

BN &ee Bre. 20,000; BRT 30> dre. 28,000; 3R 302 Sre. 36,000
TRTe Bo2> Tn. 33,000; W& T woa s Je. 10.
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B BINS TINYY, cInRonte Soncs 8, wuZ0R. B3 TIR TOTLY, 0B, (3x14=42)

7. 1-1-2014 Totd e %0308 20T wﬁ LTYOIS vdooé:j'{b oploweid mascr@:ﬂ B
0003 L& ;we@ —’cﬁécdo@ QJ&QNCEG ovelociov ﬂﬁda z:i@ dr. 60,000 uas’.o 50‘*0’3
wéé’ & ToBTN TAR. 12 000 32Y Y 6 w,raéas 24 TRXFE Fo2oNYS TR, 12 ,000
+ ée 15 T8 SRF3, WE RO déd:ir @Noucﬁ 313 g  RERIess, e 260\5303" Je. 10
d dé%aodaab fa%oaﬁa zﬂe?cw BETTE). 203060 NP OXTRT. e wodeT WRs

écﬂcﬁ’) Reg méﬁ#&b 303301,

8. X 30. ©. ¥r SnO80T .08 rbeﬁow& 20 m@Fnen 1-1-2010 80w, wan
ar. 2 3o rmsddsd#n S’M NI TA dfa 20, 000 =03 sR a@’dﬁ@éaﬁ) "’zsb S ﬁe«ocﬁ
BRTO LY, aﬁwrdé wcé’ommwacﬁﬂcia nodnn -’z:s’éaﬁ TOXF 5 emﬂ’a’ﬁe;o =2 é%na‘éwj

R BRTNYY,

- 2010 5,000
2011 8,000
2012 10,000
2013 15,000
2014 20,000

TR, BN 008, THUFS 098, TR GUTINY 5098 202 Fed SPENTI) SOIROR.

http://www.onlinebu.com



http://www.onlinebu.com

A O 7- 13121
9. A, B 5023 C Tneomeddoddmy , ooed =08) SRNGDY 413 1 1 =DTPITY,
| BowERYY ST, 31-3-2018 Tomd wword FOHRT 50 o By @30 ﬁoﬁ@&bsﬁg{
BRTO LRt DeRTI. LoRVOT 9533 8 B3 BPF0rZ08cs
&R "émw%@ =ed,
TWETRIONED TW. RN oe.
DORDH 16,000 tind0 %) 34 36,000
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B 30,000 =noo 4,000
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b) 433 BRTOINT BR&SnEd B3 008 9.

1-4-2017

3
18,000
16,000
44,000

2,000
30,000

31-3-2018

2
20,440
11,000
60,000
2,000
30,000

L

TR 2530 39,0008 LOTHTs w50 Be. 5 Cod 20 3 BRO0R, 9308 eoee ROBOSTR
dHMA 3,000 Tr. ﬁdﬁa Br0R 308 R, Nca,oﬁed @oees Se. 5 To3 Ndéeaodam
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B BoRDTE, FeOT LBONR) FoREBED :
000
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SRTTS orR. 18

,000

B DR uoé T, ERTBOTOT TRTI TOXTE BoBONED BowoN dfa 24,000,
dP 18,000 do‘éb dra 12,000.

B3 FSTOBRYNSOT MO WNTORT TRZIT) ForERHROWD.
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RBT BORND
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IO O
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38 AR
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TR.
80,500
6,23,500
24,000
8,000
6,800

3,000

2,000
4,500
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