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(Semester Scheme) (2014 — 15 and On

: e ST -(Fresh + Repeaters
. -~ . BUSINESS MANAGEMENT
g T Paper—-63 Income Tax:

, it sub- quest:ens Each s
a) Whoisa deemed assessee ?
b) Define -agriculturalincome: . -
c) What is meant by perqunsntes ? s
d) Give the meaning of short term: capltal a{ et; A
e) Whata less-tax securities 2 - .

“lnterest'r‘

ive the meaning of Gross: Total income.

|)...«Menttonvany( iwo exempted incomes..

;) Vhatis a casual lncome’? :

Answerany three questnons Each questlon carries eightmar :

2. Mr. Vijay an Indian:citizen left India-for the: flrsttlme on?o 04-2
backto lndfaen1 -9-2011. Aga ft.Indi

Determlne his Residenti

He commiites 75%of hIS penSIon -9-201
- commuted pension.. . i
Compute the taxable commuted pe
He is a government employee
b He is a non-governmen
He :s a non govern

Municipal Value: :
Fair Rent .,

Standard Rent |

Actual Rent

Unreahsedrent SO e e T 010,500 <
Vacancy Period =~ ' : 1 month’
Municipal Tax paid by owner 17,500
Municipal Tax paid by tenant 9 2,000

Determine the Taxable Income from House Property forthe AY. 2015-16.

P.T.0.
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enna Rerticular_of his

a)’ Ba3|o Salary Rs. 30,000
.b) DA Rs 5000pm (4

He has beeh prov:ded W|th a house by the:company for which a sum of Rs. 1 ,200 pm-
ol fre © ; Rs: 6,000 pm forthis.
' house to the landlord 3

Compute the taxab!e value of the perqmsﬂe
' o SECTEON‘ o)

Answer questlon No. 10 and: any 3of the remain
15 marks. -

6. From the followmg parllculars of Mr. Anand compt
the A.Y. 2015 = 16, if he is NI

~1) Resident 2) Not ordinarily Fle ; "ent _ 3 -Resi
a)s ‘comefrom business:in; I3 Bt B R B e
rofitfrombusiness intU
' )Agrfcultural Income ea e

- FIndiay Rs. 60, G
f)iInterest on:Post Offlce Savmg Bank A/c RS{f
Q) D:wdend received from Indian Company Rs.
h) Interest on'depos ),

i). Pastuntaxed forelg‘;_! ncome brought into India Rs.4,000. -
i) Income from house property in Japan Rs. 30,000.
). Salary received. in Indi ervices rendered in U.K. Rs. 60, 000."
) Interest received fro !n U.K: later on remitted to India Rs. 40
~ m) Giftincash fromaf eceived in India 60,000. R
1)) lncome from busnne nnai but re_celved in U.K. 40,000,

J
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I
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Rs. 4,00,000.
D.A. Rs. 10,000 pm. (40% enters mto re
Medical Allowance Rs. 2,000 pm. (Actu
Entertam_ment allowance Rs. 3, 000 pm,

] azcontrlbutlon to RPF Rs. 3, 000 pm
rest accrued on RPF @ 11% Rs. 44,000
HRA Rs. 3,000 pm. (Rent paid Rs. 4, 000%:pm
) She is provided a car above 1,600 cc dlong

ofhc:al use, all expenses are met by theacompan

Compute taxable’ salary forA Y. 2015 16

8. From the fo!lowmg partrcu!ars of house propertles ‘of M
-~ income from house properly for the A Y 2015-16.

Particulars CHPL1 T UHPE HP =T
Municipal Rentai Value 15,000 - 20,000 18,000 "
Fai “ntal Value 8,000 ~ 000 20,000

£:19,000

R

—~{ligself occupred for his 6wn residence
= IV is let for residential purpose. -

0 00 @ 10%. p.a. for construction of HP -1l on
all the houses is completed in May2012

Lis let'out for‘t

jesh borrow
Q7. The con

ekar presents you the Tradmééand P.& L A/c for the P Y 201 4- 15 You
are required to compute the business incore forthe A.Y

“Particulars
ToOpening stock.

. ToPurchases
ToWages
To Fraight
To Gross Profit =
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- To Office rent 12000

) Addmonal Informatlon

To Staff salary . ».::By Gross. Profit: -

_ o1z By Interest-on! debenturev
ToAuditfee ‘ © 5,500 By Bad debts recovered .
To Income Tax : 32,000  BySu
ToCarexpenses. . 15,000 . By Rentfrom house ;
ToG al‘expenses o '
ToDonationy -~ «
To Sales tax provisi
ToPatents

To Interest on cap:tal
To Depreclatlon on oar
To Net proflt :

a) Purchases includes a cash paymentof Rs: 30;000:

b). Opening'stockis undetvalued by 1

c) Closing stock is overvalued by 10!

d) 20% of car expenses relatesto. personal use

) Out of the sales tax provision, sales: tax:of F
the return of Income.

f).:40% of bad debts: recovered were'dls;allowads earlie

isilal, an advoca

yh
10,000 By Staff Salanes
240,000 By Professionalbooks:
" 30,000 By Refreshment charge:
)0 By Rent of office -
000 . By Telephone charg
) By Printing charges
“'By Electric charges
0 .:.By Purchase of-car
s wgy‘omp erpurchased
- .BY ‘

To Rentfrom propert
To Interest on bank
'_Fo Dlvrdend -

6 of tetephone expenses reldte to per
d) Half of electric charges are for house property
e) Gifts from clients Rs. 10,000 not included.in 1
f) L.oan from bank is for personal use

Compute his i income from profession for the A Y 201 5-16.

above accouUNty- 1 i,

50 was paidbefore filing
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