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The importance of income-tax has increased considerably in the present days.
It has become a major source of revenue to the Government to be utilised for the
social and economic development of the country. It is one of the effective
instruments of reducing unequal distribution of wealth between the rich and the
poor. It is also one of the means to solve the acute problem of unemployment.
The objectives can be achieved by introducing a progressive system of taxation.
Income-tax is a direct tax, which has an immense impact on the tax-payers.
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