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V Semester B.Com. Examination, October/November 2O12 '
(Semester Scheme)

Paper - 5.2: INCOME TAX - |

Time : 3 Hours Max. Marks : 90

lnstruction : Answer should be written completely in Kannada or in English.

SECTION - A

Answerany ten of the following. Each question carriestwo marks. (10x2=201

1. a) Define "AssessmentYea/'

b) Give the meaning of Agricultural lncome.

c) Who is a specified assessee ?

d) Who is resident and ordinarily resident ?

e) Mention any four tax-free perquisites.

f) What is meant by cornposite rent ?

g) What is Canon of certainty ?

h) Who is "Assessee in default" ?

i) How do you treat professionaltax paid by employer on behalf of employees?-

j) What do you mean by Capital Receipt ? Give an example.

k) Define the term "Persol'I".

l) What is Standard Rent ?

P.T.O.
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. SECTION - B

Answerany five of the following. Each question carriesfive marks. (Sx5=2

2. Briefly explain the income tax treatment of RpF and SpF.

3. Distinguish between Capital Expenditure and Revenue Expenditure.-

4. State whetherthe following incomes are agriculturalor non-agricultural incomes."-

a) Sale of plants from nursery. 4

b) Interest on loan given to a farmer..,

c) Income from agricultural activities in Srilanka.il \

d) Lease rent received from lands given to tenants for agricultural purpose. /

e) Income from sale of forest trees of spontaneous growth.p :

5. Mr. Rishab a citizen of U,K. came to India forthe first time on 1-5-2005. He

stayed here without any break for 3 years and left for Bangladesh on 1-5-2008.

He returned to India on 1-4-2009 and went back to U.K. on 1-1 2-2OOg. He was
posted backto India on 20-1 -2012.

Determine his residential status forthe A.y. 201 2-19.

6. Mr. Nataraj is employed in a town (population 13 lakh). His particulars of income

for the A.Y. 201 2-13 are :

. Basic salary { 8,000 per month.

' D.A. t 2,000 per month [60% doesn't enters into service benefits].
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. Entertainment allowance T 500 per month.

. Bonust 8,000 per annum.

' He has been provided with rent free accommodation, the cost of furniture
provided being t 20,000.

compute his taxable income from sala ry tor the A.y. 2o1z-1g.

7. compute the annualvalue from the foilowing information :

a) Municipal Rental Value

b) Fair RentalValue

c) Letout

d) Standard Rental Value

e) Municipaltax paid in p.y.

P.Y.2010-1 1

P .Y.2011-12

T 50,000

t 72,000

T 8,000 per month

{ 60,000

{ 10,000

t 10,000

9.

Mr. Vinodh retired from services on 31-3-2011. His pension was fixed atT g000
per month. He comm utes 3/^ of his pension and received t T,2o,ooo in p.y.
2011-12. Find out the taxabre amount of commuted pension when

i) He is Government employee.

ii) He is non-government employee receives gratuity.

iii) He is non-government employee who doesn,t receives gratuity.

Mr. Syed started the construction of house on 1-6-2008 and took a loan of T 3,00,000
al15"/" p.a. He took another loan of { 9,00,000 at 1}o/o p.a. on 1-4-201 1. The
constructionwascompletedon30-1 1-2011 andwasself occupiedfrom 1-12-2011.

compute his income from House property for the A.y. 201 2-1g.
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SECTION _ C 
:

Answerany three of the following. Each question carriesfifteen marks. (3x15=4t

10. From the following particulars of Mr. Manjunath compute his Gross Total Income

for the A.Y. 2012-13 if he is :

a) Resident b) Not-ordinarily resident c) Non-resident.

a) Income from business in Chennai, business managed from Srilankat 25,000.3

b) Income from House Property in MysoreT 1,00,000'3

c) Income from salary in Japan{ 1,60,000. i

d) lncome from business in Kuwait, business being controlled from Mumbai

(t 25,000 is received in India)t 65,000. J I

e) Income from agriculture in Punjab, received in MumbaiT 30,000. .D

f) Income lrom agriculture in Bangladesh remitted to Indiat 10,000. I

g) Profit from sale of building in India t 2,50,000. 3

h) Profit from business in Indonesia; this business controlled from Delhit 40,000. "2

i) Income from Indian partnership firm t 5,000.

j) Interest on Savings Bank deposits in State Bank of Indiat 1,000.3

k) Dividend from foreign company received in Englandt 10,000. t

l) lnterest on German Development Bonds (f ,"""ived in India) { 51 ,000. / a
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11. Mr. Kiran is working in a private company in Bangalore' From the following

details of his salary compute the income from salary forthe A.Y. 2012-13'

a) Net basic salary T 74,OOO.After deduction of tax at source of t 8,000 in the year'

b) D.A. t 800 per month (not forming part of salary)'

c) Bonus equalto 3 months basic salary'

d) House Rent Allowancest 800 per month, but he is paying rent of { 1,200 per

month for his residence in Bangalore'

e) His son is studying in a residential school in Mysore and company paying

education allowances of { 4,000 and hostel allowances{ 4,000 yearly'

f) He is contributing to RPF at 15o/o ol salary and the company contributing an

equalamount.

g) Interest earned on RPFT 4,200 al14o/op'a'

h) Conveyance allowancet 8,500 of which he spentt 5,500 for official purpose.

i) He is the member of Lions Club an annual membership fees { 2,000 paid by

company.

j) Kiran has a telephone in his residence for personal and official use and its bill

T 5,000 Paid bY the comPanY.

k) He paidt 510 ProfessionalTax.

-5-
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12. Mr. Surya has three houses in Bangalore particulars of which are as follows :

-6-

Standard rentalvalue 15,000

Municipal rentalvalue 10,000

Particulars

Use of house

Fair rentalvalue

Actual rent per month

Municipaltax paid

House I

Let out

19,000

1,500

10o/o ol

House ll

Let out

20,000

30,000

18,000

2,000

10%of

House lll

S,O.P.

30,000

35,000

10o/oot

MunicipalvalueMunicipalvalue Municipalvalue

Repairs 200

Surya borrowst30,000 at2}Yo p.a. forconstruction of House lll (Date of Borrowing :

1-6-2004; date of repayment of loan 10-5-2012) construction of all the houses is

completed in May 2009.

Determine the taxable income of Surya under the head Income from House
Property for the A.Y. 201 2-13.

13. Following are the particulars of salary of Mr. Kapoor.

a) Basic salaryt 35,000 per month.

b) Dearness allowances 50% of basic salary.

c) Entertainment allowances t 1 0,000 per month (actual expenses t 8,900 per

month).

d) Rent free furnished house is provided, which is owned by the company and
its fair value T 12,000 per month.

e) Furniture costing t 2,50,000 is also provided.

http://www.onlinebu.com

http://www.a2zsubjects.com


mffit||ffililllllllllll os - 323

f) services of the following servants (paid by company) are provided'

* Watchman { 1 ,000 Per month

" Gardner
* SweePer

{ 750 per month

t 800 per month
* Cook t 600 Per month

Thecompanyalsoprovidedfreesupplyofgas,electricityandwaterworthtl3'000
perannum'TheCompanyprovidesone|argecar[morethan1600CC]withdriver
for both official and personal use expenses met by company' He paid employment

tax { 500 Per month.

He works as MD of Royal Airways Ltd. Mumbai. compute his net salary income

for the A.Y. 201 2-13.

14. Dr. Trivediconstructed a big house in Jury 2001 , of which munigiparyaluation is

T BO,0o0 per annum. while its standard rent under Rent control Actt 90'000 per

annum.

The house was used in the following manner during the previous year'

a\ 25o/" portion for self residence'

b) 2s%Portion for own business'

c) 50% portion let out for residential purpose for rent{ 5,000 per month

Other particulars of the house are as follows :

i) Municipal tax { 12,800 (actual payment during the previous year 2011-12

t 9,000).
I

i i) Repai2{ 4,500'

i i i)  Fire Insurance Premium /,OOO'
He has taken a loan from housing board to construct the house at 12"/" p'a'

t 2 lakh' |nterest was due{ z4,oooduring the previous year out of which t 20,000

was Paid.

ComputeIncomefromHousePropertyfor theA.Y,20l2-13.

-7-
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ddd eid9
c( elt

S?irDrl - a

olndoadd" d* dfleri w$ox,. de ddJ od& erodri$b. (10x2=2

1. a) 'dorf ddrd$* agagetu.

n) dua es6?o$d ert'rddlOea.

c) 0or{ doi16-rd oodd o$Ed> ?

d) 0aarr SQ -Ondeo Oaa:u.lodd o$a& ?

e) olngcnddo anel* dori 'b)d rooulrdddl/zJflexbdddlaea.

f) doobd zm6ri aorudd ufrrde$ ?

g) xAddo$ d{ aodde$ ?

h) d.Ldd dorierDd aodd o$D& ?

i) 4,9 dorloJ:dloEddd ddmn dnoed$ &eadd dert dorlsd$,ro ?

j) uodaadledre aoddedl ? eroordd# drDa. \

k) "d;} " o)ou d*dd1otree&:.r.

l) edsDari aodded: ?
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@Sodd,as ddferi erugotu' dsdd$S e'oddsb'
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2 RpF $$ sPF dddldorirDn crDd oee dorlsSduje$ aoarddldosaon adotu'

3. uodaad sDu$Fderia $d; oox{ $z$rdedn'ad:d drorddddla*xr'

4. ddnd uoao$dd:odrdmo$ dlQ drdraobedd ero?o$dqDfl oodaxr:

a) ddroo$O-z3dld nddd dnoat^l'

b) d.rderl doogmoacd ud:d ?,ra eJ6ro$'

c ) !, e o ouo dO-d& aJt$dt"gdde od z^l od el eso oJ:'

d) zoarioadorl qiatuoJrqs"o {aiodd dupdurE ddds: rDarlri oeaeod ud:d

drgd mari.

e) aado-do..q*, sode aJSd d:ddeod ud:d eroacr'

5. )e oduf dd& aiD.d.o$ ddoJDndaqd$ dode.r zroori ooaodl -5-200s do-unddd*

u$qd. ddd dlo& ddrrld 6)e €d-e wed:do+boqd. erdodd oanodl -5-2008d0d>

znoro-ded{ doerbEd $g 1 -4-2009 dod) waddt* u@d, uoddd: d€ 1 -12-2009

dodr oJ)).d.rl aadr doerb.ed. ed& drdgq2}-1-2012 dod: Unddd* $de dq

os - 323

(5x5=25)

droe.: de.rdd* deodooddr. dd ddr 2012-13 { g* odu:"ddd &anxr :Aeo$d}efroxr'



os - 323 lilililIil]llll lllll lllll ll

6. $e dn^ioomdddr 13 e.:{ xdd{ou:&d ddddO- wdoreddO-oaod ..add dori ddr

2012-13 d ercaojr behd.

. dloe.r dedd Eodqri T 8,000.

. $qq3dd soderi t 2,000 (60% eff dedd od*zodd* doddienrbd;oe)

. d:doedoroa e/d, aorleri T 500.

. slaedFi" T 8,000 (ddrdJ

. "adori rnari dbd ddgo$ Codri T 20,000 dfoe.rrd -bedroedddearlddlt-dntu&Ed.

dd ddr 20 12-13 d dorirl uddd:d doud uoao$dd1d{-E

7, €:s ddnd adddqod d:d u1o3: z'E$"rDl&Fd dse-rrddldod:baos:o:

a) doaded unarl djEe.r, T 50,000

b) 0$d t,roari d$e.r, { 72,000

c) {,o t,rrari goded t 8,000

4 Oriad dfrer, T 60,000

bood ddrdO-dtditi dori dqq

2010-11 T 10,000

2011-12 T 10,000

-10-

8r $t adro€ctrdd& dqde.rdaod3t -3-201 1 dod:0d$ dooaded. 
"{1e{g 

dedd

ln,q,* T 8,000 ood: &rlaoJDnQ. ed$ etctoo$ ddr 201 1-12 dO-% dqe*

d eddddldode rrr t 7, 2 0, O O 0 dddlddod)e d. ,d3 ddnd dodqjr ddo-dods rd e{$

deddd dorlrtodddd doqddldod: baou:o.

a) eddr droro oDdd.

b) "ad$ ngEr.3 ddd)g&d dardedd Sdd.

c) ngEE^3 ddo$d e&d dtardedd oadd.
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g. $e{ocddddr dcudrdo$ &dnreaddl1-6-2008 dod: agdopPude tb*'adua*R

T 3,00,000 dddlaaard dedzsa 1 5 uao$od;oe-r ddAd:Ed' 'ad$ 1-4-2011 dod:

d:dgod xooddloaard dedaa 18 uqoS:od { 9,00,000rldd1ddod:od' *do$

odoreaddc- 30-1 1-201 1 doCc doonRr ddg xiood aadd* 1-12-2011 ood
a

erudCoeni,:go-c.d

2012-13d dorl ddrd* "add $d erl er6?o$d eJd*$aa'

Dqrod - tu

cndloaddo dr.6$d$eri *4ol' 4sdd;ldad* eroddsb' (3x15=45)

2A12-13 dd
10. )e d:oaourd dr dddod addrlddl&ead:ad. eidd do*e.r uoaoJrdq

ddrd, dod: btror:o. erdd)*

a) &aoruCnnmJ

b) aaqodsad%d eoa'trob noa;{

c) u0ac:.rCnnml{

-1 1-

a) a3{d drdoadaod uod u6?oi>, ddaadddl }ee.:oaoood OdrAienrbsd

T 25,000.

b) *dnJaodOJid d:d u1 eroao3: T 1 ,00,000'

c) xar&&od uod doud T 1 ,60,000.

d) &{s"d drdoadood uod eDrf udd drdaad 0drddcr dr:oz$eod ddobgd

(t 25,000 qndddO- xgedodoor:$) t 65,000'

e) doroufdo;3 drdmojraod uod enti dloaldo- xgedodenoud:t 30'000'
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f ) mona;feddod drdxaobood uod qrrd t 10,0001edol qrEdd{ d;m&dennd.

g) qrDdddO;d dqddQdru z,;od eroDob T 2,50,000.

h) eodnedeacn drdoadaod uod eneoJ udd drdoad &drddoJr: do-ouod

ddob,gd T 40,000.

i) qDddd mer:rrotrJ dodog:od uod ereoo$ T 5,000.
w

j) pdeeoJ: {e[^f zmrou"d erugdJo$ arodorrod uod uD T 1 ,000.

k) drod dedd dod&or:od uod enzpod "ao{oa"do_,rr,edoienour$t 10,000.

l) xdrr& opd%*oa"dd abee3 uG eroio3l (%d,epdddo;gedodenoudr)

T 51 ,000.

1 1 . $e sdb'ddd> zJoddood z-od.: andn dod&obo_de.ri dnd$ei-cod. dr dddod adddeod

dorl ddr2012-13 ddoud uoaobddldod: &aobo.

a) e{d doud t 7 4 ,000 . (dorl mzg T B, OO0 dddldsid dodd) .

b) drulqJ_dd sodsrir 800 (e4g p"4{ dodsdrbd)ag.

c) uloedr" drro& Sodd dms dedd.

d) *d ?,rrarl zpd, eorkrri T 800, e:dd "add Sorlgrl T 1,200 zroari aad.9xb.floa;J

zJorldood edd &aaiE,.
d

e) qdd abd abddroOd d&dqober meJo3:O_i.d$oaod dodooll { 4,000 gdJb ?.t]_dd

nb* t 4,000 oa{*f qJ-d, drodgqd

f ) atmc-r deddd 1 5% dqiq sdro-" dd: dod&cr er$doeoxrd qJa4 &erl aodsxreq3.
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g) d{ .Qrr deda'c 14 dod Dq r 4,2ooddo eseoo$ ddrdo_rubannd.
n) nooridaf*B, T8,5oO eednorr4 sddo T5,500 ddlddeodeD-Rd{dndel$$.
i) ed$ oo$q *erddddo)Rcb T 2,oooanarddd{{d d:o*ddldod. o_ds,qrd.
i) sd56' abdo$ dodmdob 

{od rb* dqreoo$ erudoS0erldn* udnendrg* .qdd
s)ef T 5,000 doiO o,-d3$d

k) .ad&f 510 * dori DdgRrojJ.

1 2' ! e do o$ r dd& ajorldc qde- dt/o d abddddl dro o o cnod er dd a ddrl$b dddodos d.
addd$b

o$Ed oee endo:oeDld

a{uoari

dddqi dPe.r,

&$d gJDArl

{a; zaari Sodprl

dddqJ dori dqcn

(dddqj dfrerrd abeeJ)

q r9A)__o 
2oo

doo$rddd: ddrE* dedaa 20 dad t 30,000 ddlf rf de abd d%* nae.: ddoded.
(nae; ddd ooaod: 1 -6-2oo4i irf,o abd:o-dg&d ooaod: 1 0-5-2012) abe200g dodqad dodo earaaA &dn reatuoa*.

ddddr2012-13ddroo$rddd 
abdrlpod uod eroe o$dd: dod &aobo.

u$d I

zDAriri

15,000

10,000

19,000

1,500

10%

d$d tf

?,JDAriri

20,000

30,000

19,000

2,000

10o/o

u$d tff

{.,odmdd
d

30,000

35,000

10%
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13. $e d{poddd: Eddod edddddi&eacrrad.

a) d:oe,r dedd Sodqd T 35,000.

b) d>odddd d>oe-r deddd dedcsa 50 deu

c) d:doedoesd qld, eoderit 10,000 ($zornd:d dm Sorlerr T g,g0o).

d) dodOo$ z'oeb abdo$dl'adorl zcaarl dbd md{ocb Dede>nd .4dd o$d zoarl
Bodpri T 12,000.

{ 2,50,000 djDe-rrd aedoedddmdddldd &ede>nd.

dr dddod dDddd arsql.dddldodennd. "add deddddldodoorrod dod{qd :

-14-

e)

f)

* uadelriad

* doet^lrod

'' *ddobddr

'. ud>rl qJrd

doahcdl .adori er&e.r, aq $ drd: O eod p 
"dde 

eruasdao A &ead, edil$ $eel dod&
ffir{T 18,000 arz$r d>ac. doahor:od e,oei: drDd oo (1600 cc Ddq-{ ***rJ
zoe-rddooori .edennd, qdd aoz3r$ dod&orrod doden.bgd. -dq dod ,b*
depeoo$ erudoioed{ uddonbgd ddpoddd ddd,9 dorr Eorlprr T 500 aaatei{oaod.

ed& dloaJd o?o$s' a.''dexio otur^ic"do_&dreddoan dsd d,,d$qa. dd ddr
201 2- 13 d doud uoa ot:de eJ{oar.

Sorlprl T 1,000

Sorlprl t 750

80deri T 900

Sodprl t 600
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14. aarr gdeaddd: aa:ejr 2001 do_uocb draddbdo$dlearF,xd&. eedd d)dqj atEe.:,
T 80,000 .add A{zcaari oou:d dod t 90,000.

dt abdo$dlEddodod uddofld

a) 25%a*"+nndodand{

b) 25/" a*"pA d od mroodd*

c) 50/" ddo"pdeod$ooo"{t 5,000 ddod t,Darirl&ead.

dg dr^Idd "add addrl$ &#odasd :

i) d)ddd dod T 12,800 (ucnod: ddr 201 1-12do_ods dnad dorr t 9,000)

ii) dd4 T 4,500

iii) erqad> do$T 2,000.

$deaddcb *d do^1w aExroni.' z,rroecs"rood dedaa 12 d abedrr 2 e.rd*ms ddad$.
"add scno$ ddrd t^.lE t 24,OOO,.addO_ t 20,000 ua odedenfld.

dd ddr 201 2- 1 3d gdeaddd *agd ftd uooo$dQ dod: baobo.


