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V Semester B.Com. Examination, Nov./Dec. 2018
(2016-17 and Onwards) (CBCS) (F+R)
COMMERCE
5.3 : Income Tax — 1

Time : 3 Hours Max. Marks : 70
Instruction : Answer should be writien either in English or in Kannada.

SECTION - A

1. Answer any five sub-questions. Each sub-question carries two marks. (5%2=10)
a) Who is a specified employee ?
b) Who is a person ?
c) Mention any two income tax authorities.
d) What is total income ?
e) What is un-realised rent ?
f) State the meaning of the term ‘Deemed Assessee’.
g) What is pre-construction interest ?

SECTION - B
Answer any three questions. Each question carries six marks. (3%x6=18)

2. Mr. Rajesh an employee of ABC Co. Ltd. Bangalore, retired on 315t May
2017 after completing 28 years of service. His monthly pension was fixed at
Rs. 20,000. He commuted 60% of pension on 1*Jan. 2018 and received a
sum of Rs. 5,40,000 as commuted pension. Calculate his taxable commuted
and uncommuted pension for the assessment year 2018-19.

3. Mr. Satish an employee of PQR Co. Ltd. Mysore, has left India for the first time
on 16" July 2017 for higher training in U.K. Calculate his residential status for
the assessment year 2018-19.

4. Briefly explain any three cannon of taxation.

5. From the following information compute net annual value of house property of
Mr. Ganesh for the A.Y. 2018-19.

Fair rental value Rs. 1,80,000 p.a.
Standard rent Rs. 1,62 ,000 p.a.
Rent received - Rs. 16,500 p.m.
Unrealised rent for the year 2017-18  Rs. 24,750

Loss due to vacancy - Rs. 16,500

Municipal tax paid by owners Rs. 21,600 being 10% of municipal value.
P.T.O.
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6. State whether the following are agricultural or non agricultural income.
a) Income from supply of water for agricultural purpose.
b) Profit on sale of agricultural land.
¢) Income from farm house situated in agricultural land.
d) Interest received from loan given to farmers for agricultural purpose.
e) Income from land used for agricultural purpose by the owner.
f) Salary received by an employee of a company engaged in agricultural
operations.

SECTION-C

Answer any three guestions. Each question carries fourteen marks.  (3x14=42)

7. Sri Ram submits the following particulars of his income for the year 2017-18.
Amount (Rs.)
a) Income from house property in Hasana received in Paris 6,50,000
b) Salary income from an Indian employer received in

Newyork for two months 75,000 p.m.
¢) Income from business in Mumbai received in Bangalore
| (40% remitted to Nepal) 12,50,000
| d) Dividend from foreign company received in Chennai 1,80,000
e) Income from business in Hongkong and the business is
controlled from Tumkur (25% received in Tumkur) 15,00,000
f) Interest on post office S.B. A/c in Bangalore
(account is held in joint names) 17,500
g) Income from agricultural land in Sri Lanka
(60% received in India) 2,05,000
h) Share from H.U.F. 60,000

i) Royalty received in India for the services rendered in Japan 6,00,000
j) Interest earned on U.S. Government Bonds received

in London 1,75,000
k) Interest on SBI deposits received in Bhutan 7,080
[) Past untaxed foreign income brought to India 6,10,000
m) Interest on housing loan given to Mr. X for construction

of house in Bangladesh received in Bangalore 65,020

Calculate his Gross Total Income for the A.Y. 2018-19 if he is
a) Ordinary resident

b) Not-ordinary resident

c) Non-resident.
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8. Mr. X, a physically handicapped person working in ABC Company Ltd.
Bangalore has furnished the following details of his income for the year
2017-18. Compute his income from salary for the A.Y. 2018-19.

a) Basic salary Rs. 40,000 p.m.

b) Dearness allowance enters into retirement benefits Rs. 24,000 p.m.

c) Fixed percentage of commission on sales Rs. 1,500 p.m.

d) Bonus Rs. 65,000.

e) HRA Rs. 12,500 p.m. (Rent paid Rs. 10,600 p.m.)

f) Transport allowance Rs. 4,000 p.m.

g) Reimbursement of medical expenses Rs. 17,500 for treatment taken in
private hospital.

h) Management contribution and own contribution to RPF is 15% of salary.

i) Interest credited to RPF is Rs. 11,000 at 11% p.a.

j) Professional tax paid by employee is Rs. 400 p.m.

k) He is provided with more than 1.6 liter capacity car by the company for
official use. All the expenses including salary of the driver are met by the
company.

) Children education allowance Rs. 600 p.m. per child for two children and
children hostel allowance Rs. 1,000 p.m. for two children.

9. Mr. Praveen is owner of a house property in Mysore. The construction of the
house was completed on 18" July 2016. He took a loan of Rs. 8,75,000 from
Canara Bank on 1%t Nov. 2014 at 11% p.a. The loan was outstanding during
the year 2017-18 to the extent of Rs. 5,00,000. From the following information
calculate his income from house property for the A.Y. 2018-19.

a) Municipal value Rs. 1,44,000 p.a.

b) Fair rental value Rs. 1,80,000 p.a.

c) Standard rent Rs. 1,20,000 p.a.

d) Rent received per month Rs. 18,000.

e) Municipal tax paid is 10% of M.V. (25% paid by tenent).

f) Loss due to vacancy Rs. 27,000.

g) Unrealised rent for the year 2017-18 Rs. 10,000.

h) Unrealised rent of 2016-17 was recovered during 2017-18 Rs. 16,000.

10. Mr. Prakash is the owner of following houses in Bangalore and the particulars
of which are relating to previous year 2017-18.

Particulars House A House B House C
Rs. Rs. Rs.

1) Municipal value 1,20,000 1,32,000 1,44,000

2) Fair rental value 1,50,000 1,60,000 1,75,000

3) Standard rent 1,44,000 1,50,000 - 1,60,000
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4) Nature of use Let out for Let out for-  Self occupied

Residence Business for Residence

5) Rent received (p.m.) 15,000 18,000 -
6) Municipal tax paid by owner :

a) Forthe year 2016-17 6,000 6,600 -

b) For the year 2017-18 12,000 13,200 14,400

7) Cost of repairs 18,000 12,000 -

8) Interest on loan for construction 45,000 60,000 2,25,000

9) Unrealised for the year 2017-18 12,000 18,000 -

10) Vacancy period (month) 2 2 -

11) Year of completion 2014 2013 2011

Compute the Taxable Income from House Property for the A.Y. 2018-19.

11. From the following information calculate the income from salary of Mr. Anand

for the A.Y. 2018-19.

1) Basic salary Rs. 40,000 p.m.

2) Dearness allowance 60% of basic forming part of salary.

3) Commission Rs. 18,000.

4) Bonus Rs. 60,000.

5) Employer and employee’s contribution to SPF is 15% of salary.

6) Interest credited to SPF is Rs. 12,000 at 10% p.a.

7) CCA Rs. 500 p.m.

8) Medical allowance Rs. 800 p.m.

9) He is provided with a rent free furnished house by the employer for which
his employer paid a rent of Rs. 5,000 p.m. to the owner of the house. Cost
of furniture is Rs. 1,20,000.

10) He is also provided with a car less than 1.6 litre capacity by the employer
both for personal and official use. All the expenses of the car including
salary of the driver are paid by the employer.

11) Free telephone at his residence by the employer valued at Rs. 12,500.

12) Professional tax paid by him Rs. 450 p.m.

13) Gift voucher worth Rs. 12,500 were issued by the employer.

sa:{zs &I
XTI~ D
1. cdnPmude o VT~ FINOR oo, [ WB-TIN QTR 03D, (5x2=10)
a) Q9T I9FC 2033 o3 ?
b) T3 0TS o3ny ?
C) CINIYTITIR TED T30 3O7 aﬁ@@@ﬁ@s‘@( S92,
d) Q& smad wosded ?

http://www.onlinebu.com




http://www.onlinebu.com

TR 5 SS - 497

e) TRRUING PR QOTTER?
f) ‘zoredRom ortmed orT oIRT?
Q) BE IWPFLT 00T WR POTIE2 ?

TN =W
SRR ETR FoRD BINTR UZOR. B BB T £3081E0. (3%6=18)

5 ABC 303 Ol wonedndd, Bwd T80T He To¥eT’ DOWRTY DTJ0T
31-5-2017 S0t 8 $ tolelaaplel 33 BOTIODY ¢ adcbZB NG Nesﬁod:ab AOTIZTYT.
QT [RAT wow"‘ojaso oR. 20 000 dROTERTNS. OFos 1-1-2018 docﬂo QT
3e33 60 TR, wozéeé:mzsa DomeFy SR 540,000 neR) RAORT. Fon REF
2018-19 3 NO?.JO@NCSO@ ﬂ’aﬁﬁ 2.9 VW3 TOWEF a?e,r{fa bw@:ﬁéré’ 0363
009"35& ﬁvdoéo@ow&

3. PQR 3032 03003 s:bﬁuaaaﬁ IRTOTT ¢ 23e° 00 [ATOS OR DF0F
16-7-2017 ToTH T3 zﬁeaiﬁda WD, UK dezﬁﬁ ﬁz&ﬁ 20e3een SR eDTD. VT VTR
@“%Ojﬁi 3o == 2018-19 NQ’F@N

4. C3RYTTTR WRTO 3ON %m@o@ﬁ@a‘% ﬁoﬁg’mﬁ DO
5. 8 29n3 nonvon 3ort HRe 2018-19 3 &¢ RE3eB0RT ToF SO 2Ed), OAFT

BRYBI, BOBOILROWD.

w%ajamd w»an de. 1,80,000 SwFE.

QOFR [P woin gr. 1,62,000 SRFE,.

PR B0, $onT 3. 16,500.

2017-18 3 ZRewend o or. 24,750.

359 Food 7, e. 16,500.

BROID TR DT 3on de. 21,600 B3 Beaed 10 QORGP SPGE RN
6. B4 EHNT STROPR FTTOODL STWODTRE BHTD QTP SVR0.

a) FRODTN 20T RNET VEOVCTI LOTI ESTIDOI.

b) ﬁw R djwaas@ﬂd 20003 Y.

C) B PRNODOTRT T 0TOW0TI WOTI €3TTDOL.

d) JEaridre moaucﬂ 2008 W,

e) BN m@ﬁa RO, SVRO3RENJTIOOTI 20T 3T

f) FFR0oI RoFOD OB wté’d oW,

G.

(E,

http://www.onlinebu.com



o o

| http://www. onlinebul. com

SS - 497 6 | R O
TN —
CRT)TTETR TRT g:jﬁ@ﬁ QUZ0R. B @’%ﬁ TOTIL, eS0BMEG0. (3x14=42)

7. 2017-18 ¢ BeomoRd TRET, §e0RT WHT BT T4 35300,
a) TORTT ROFWOT 20T S0 BR. 6,50,000 T THOF Y, 2, CBORERNG.
b) SR03RTFIY, 290303 BREBICT TER BowsE &maed donert Se. 75,000

,bdcéa gongmon.
€) R0oWRYTHH FRTITHO wd TR0 8%, 12,50,000 (Mddj 3633 400D,
Sy 36 ﬁmroﬁow*aﬁw) BonEROZE ) R,880 Srta A

d) D¥ed BoTRCWOT 20003 €L BT BFID, A, céamsadra. 1,80,000.

e) imo_rf F TN TSRO TOR %ﬁmdaﬁd uoz::f ﬁma:: dr. 15,00,000 (M:ﬁd@ ez
25 0m), &T03RI) RBROTY, A, LFORTINT). 53 = =, BHITHR, BT OO
w:ﬂras’s"“\ BRTBED ﬁd

f) 0 300l S.B. awswocd W0 aoa%ow-ﬂa 23onTR0TE 2, cT0T), (39532200
o BROIQ 2cs) Te. 17,500.

) 3e008 BeBTATE T 2328009003 Won &t Te. 2,05,000 (-"add@ma”fécé 50
S, STIDOTI), LTT3 BT R, BOXTI).

h) &..800. DOT3 20T T BEd Tre. 60,000.

) e 3BT, ,-q@mod RSN U8R A, $TOXT IS TOR. 6,00,000.

j) U.S. 30508 mems s $oed wot LReIHIY acd':‘ 3eSTY R, 65030
gn. 1,75,000.

k) SBI See3es soeed 2083 008 BRI, BrTeT® Be3TY, &, B804T Te. 7,080.

) 3oriR WITEE BLOL WTIed eﬁmo@aﬁi mds 365, of‘ac’% gn. 6,10,000.

m) oSBT ::baodﬁo B30 X Ernielat éro RO R0 LT WR B TEOTD),
B3oneROsY %eémd% d.ra 65,020.

3ot == 2018-19 @ﬁﬁw:{ 9T 2830 BSTHOIR =, FOTREROMD. 2WOTD AOTIF T,

Eoview)

a) mOTED f&mmmﬁmmﬁ

b) BTTEABYT "c\}m,?uodraﬂm&ﬁ

C) R GRTYEORTINTTN.

http://www.onlinebu.com



http://www.onlinebu.com

| EOOE A 7- SS - 497

8. X 33300 LonaEe d%wﬁm ABC 3030 ondnd=e) S98doen 3uR SR,
£9330 eSO @wcdaﬁd e@ré SBE 2017-18 TE) B3 IB0m0IT.
a) Foro Fe33 onwrt de. 40,000.
b) 25 23 oe. 24,000 BRAT (2 RowRT LTNmoN).
c) Ebée de:a?: SRoeE seed dr. 1,500 TRAE.
d) SeRa . 65,000.
e) 3 wan ¢33, dre. 12,500 SRE (WRen 3R de. 10,600 BRRT)
fy = 'e,a'ad W, mﬁaé dn. 4,000.

g) & ur\iu 30309 %au'i"‘ﬁ TR & Cﬂufoﬁ ﬁzﬁu 300 TeR8 e, 17,500.
h) & éﬁd Be 5@ 15 dﬁ%ﬁ?":ﬁw&“&ﬁ&‘ TN and RIROFD FIuwen RPF 3303
duﬁ%ﬂmd

) e 11 dCu 3dr. 11,000 ?.V@u:i,»qo RPF 25031 wasoswns.
i) »Jo%dﬁb Bess 38 3ok :ﬂnn}é TR, 400
k) 1.6 9. maﬁacﬁ 3 Boewy, BT Bee0CDd 3ORE DTN ERBSOAT. B3 ToOT ADF
UROTI BOWS R 2, “) 6owwod:>3 am"cﬁ
:Saé»ﬁ é:)mmfu Ac fazuda afoéem e BR. 600 RIRITEOT TOMP j;ﬁ’%ﬁ OTRHE
odM z,:ﬁ*u” WhRB dr\ 1 ,000 uo:es auda SEATY ERBEING.
ébn 333’« 2018 19 E &m 03003 qﬁd :3\353’ ¢ CDOJJd:ﬁJ BOTBIEROWDT.

SRROTY, TR DOWRI 20T oS0 BRITEINTITT. B WIFCD Qe R,
BT 18-7-2016 Totd TREaF RRYATRT. &3 :SJcJQJﬂ’JD BLILO Smoes 1-11 2014
Botdd Begto 11 Tod TRFG, on. 8,75, OOO mm TOT dﬁwd@ 00 Ty 00T
DA, T TRRER w\s-\w MO Beg 2017- 18 3¢, Sr. 5,00,000 a&o aBY.
3 %dhw DROPNLT 301 Fwe 2018-19 ¢ ajdcmpo:soa 2333 WOROD ejmcm:i )
oW BOWO.
a) oA =P Tre. 1,44,,000 BRFE,
b) tJUengJEF\uJ JJE%T? Ei'fa% on. 1,80, 000 3331?'%6
C) DOFEERT war 3. 1,20,000 SHE,
d) wean wo@d% 5048 3R, 18,000.
e) 3up o= Bort S8z 10 T TR0 SPYT e (333 25 WORNTT TLT).
f) 22O ZJoD 30D d::i 2. 27,000.
g) 2017-18 d:o’momnwoeodxﬁ et dr. 10,000.
h) 2016-17 © TRACHNTIONTOD mf:ﬁ&ba’i 2017-18 d@mﬁcéﬁ)d%dfa. 16,000

——

©
A,

http://www.onlinebu.com



http://www.onlinebu.com

SS - 497 -8-

Qwodaﬁ@do @&)F‘é dw?‘ 2017-18 § Rowons Siescot

RURE VO
T¥ DOWOWTY &3 FINS TN dm@%’@ﬁmc o8 B9 B &Edoﬁ

DReniEd =3 A e B 23 C
1) Qo= ENSOLD 1,20,000 1,32,000 1,44,000
2) T30 AR TR 1,50,000  1,60,000 1,75,000
3) Rﬁﬁs“w‘:’n“aﬁ pteTat 1,44,000 1,50,000 1,60,000
4) 303 RBOIRENLT O BN Wwan 0,03

R R0y, g,
5) AR WeAR (BR23) 15,000 18,000 -
6) SRV 8L TR Jort:
a) 2016-17 IRF 3 6,000 6,600 -
b) 2017-18 SR 12,000 13,200 14,400
7) O o 18,000 12,000 -
8) ST Br3Lo FRAT HUT Hed3 W@ 45,000 60,000 2,25,000
9) 2017- 18 3 DRRO BRBEONT mc’?@ﬁ 12,000 18,000 -
10) 339 I 5T (8018 2 2 -
11) &80 348 BRF 2014 2013 2011

3on 3= 2018-19 @ Q:‘)ca ONTINMITCS 9T 20T STAD

11. 83330 w.chan’@ocﬁ ¢ STOT® €330 RO ST
ﬁﬁmmmdc@ éoz,?b&o&o&m.
1) e I3 @R 3. 40,000.
2) @bd zjé 333 60 (Rowdd ?J\ﬁ":ﬁ“ﬁu)
3) cse;a@ 3. 18,000.
4) Wneds dr. 60,000.
5) FenT 3e3E8 15 d:i:: adsadﬁa 8¢ ST TN 90 BROFI ZToewN SPF emrt
—oﬁwmc
6) Jesese 10 o3 B, 12 ,000 &@Q:bab SPF a53r 2esmndogd
) CCA =»23 8n. 500.
)
)

O TOBERCI00,

‘igt:v? ot W= 2018-19 'c’

F8eod 03 SnaE de. 800.
R St eh) B0 FR R Reary, 8 IR RO T, 5,000 Zntd
mt@dd} B3 2[OD mmmcﬁwﬁ &r‘wa‘\ﬁ Sedpemddend 35 T, 1,20,000.

10) 1.6 O, ﬁféﬁ“j ROTITF TBROQT TT° €8 Mi}%’aﬁd SROTD Bt m 90, B 50T° M‘b
ge ST0m* 93D me@ TOne 7,08 FORE v \ﬁﬁmws = f\a‘ﬁ 2830, D
0P Red Reod 0 HROTs ]

11) S0Fod evessemn dﬁdﬁ“?ﬁmﬂ) IBoIReNRED RIROT TRET adF
on. 12 500

12) 3¢ &30w® &= L 3 308 . 450 a3,

13) 2R3 SO e &0 ﬁ@%dm’ BRTOTIOD e de. 12,500,

7
8
9

http://www.onlinebu.com




