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V Semester B.Com. Examination, November/December 2018
(CBCS) (2016 — 17 & Onwards) (F+R)
COMMERCE
5.2 : International Financial Reporting Standards

Time : 3 Hours Max. Marks : 70

Instruction :  Answer should be completely either in English or Kannada.

SECTION-A

Answer any five sub-questions. Each sub-question carries two marks. (5x2=10)
1. a) What do you mean by Accounting Standards ?

b) What is Investment Property Accordance to Ind. AS — 40 ?

c) What are non-current assets ? Give two examples.

d) What is subsidiary ?

e) What do you mean by related party disclosure ?

f) What do you mean by unrealised profit ?

g) What is event after the Reporting period as per Ind. AS — 10 ?

SECTION - B
Answer any three questions. Each question carries six marks. (3x6=18)
2. List of any nine IFRS issued by IASB. |
3. Mention the list of close members of the family as per Ind. AS — 24,

4. Ganesh Ltd. ordered a laptop in flip kart. The price of laptop is ¥ 40,000,
allowed 10% discount at time of purchase and charged 18% GST which is not
refundable. Shipping charges I 500, software installation charges ¥ 3,000 and
annual service charges ¥ 3,000. Calculate the initial cost of laptop and give
reasons as per Ind. AS — 16.
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5. Harsha Ltd., acquires 70% of the equity shares of Meena Ltd., on
1st January 2012. On that date, paid up capital of Meena Ltd., was 10,000 equity

shares of 10 each; accumulated reserve balance was ¥ 1,00,000. Harsha Ltd.,
paid ¥ 1,60,000 to acquires 70% interest in the Meena Ltd., Assets of Meena

Ltd., were revalued on 01-01-2012 and a revaluation loss of I 20,000 was
ascertained. Calculate the value of goodwill. '

6. From the following particulars XYZ Co., prepare a statement of P/L for the year
ended 31%t March, 2018 as per Schedule Il of Companies Act, 2013.

Particulars Amount (%)
Revenue from Operations 39,000
Cost of Material consumed 24,500
Other Income 6,000
Changes in inventory 2,500
Changes in WIP 1,500
Finance Cost 1,000
Employees Benefit 2,000
Depreciation and amortisation 3,000
Other Expenses 500
Income Tax expenses 1,200
Non-Controlling interest 4,000
SECTION-C
Answer any three questions. Each question carries fourteen marks. (3x14=42)

7. a) Briefly explain the disclosures of EPS — Ind. AS — 33.

b) Describe the relevance and challenges in the implementation of convergence
of Indian Accounting Standards (Ind. AS) with [FRS.

‘8. a) Mention the disclosure requirements of operating segments under
Ind. AS —- 108.

b) State the needs and objéctives of Accounting Standards.

9. a) X Limited, was taken Machinery on lease from Y Limited, the information is
as under.
Lease term 4 yrs, fair value at inception of lease ¥ 20,00,000, lease rent
¥ 6,25,000 p.a. at the end of year, guaranteed residual value Y 1,25,000,

expected residual value ¥ 3,75,000, implicit interest rate 15%. Calculate the
value of the iease liability.

Discount rate at 15%.
Year : 1 2 3 4
Present value : 0.8696 0.7561 0.6575 0.5718
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b) From the following details prepare others Comprehensive Income for the
year ended 31° March, 2018 of ABC Ltd.

Particulars Amount ()
Gains on property revaluation 12,000
Losses on investment in Equity Instruments 22,000

Remeasurement losses on defined pension

plans 600
Share of gain on property revaluation 1,000
Income tax related to items that will not be

reclassified 5,000
ltems that may be reclassified subsequently to
profit or loss :

Exchange difference on translating foreign

operations 3,000
Cash flow ledger 600
Income tax relating to items that may be

reclassified 2,000
Profit for the year 50,000
Controlling interest (Owners) 39,000

10. a) PQR Co. constructing power generation plant. This project requires totally
12 crores, which are raised as follows.

a) ¥ 4 crores from |FCl for 10 years @ 11% interest rate.

b) ¥ 2 crores of loan from HDFC bank for 6 years @ 10% interest rate.
c) T 2 crores of loan from SBI bank for 4 years @ 12% interest rate.
d) ¥ 3 crores from 10% debentures for 5 years @ 5% discount.

e) ¥ 1 crore as overdraft from corporation bank @ 4% interest rate.

f) Out of total borrowed fund T 5 crores are kept in HUDCO bank as short
term deposit for 6 months @ 5% rate.

g) IFCI bank loan is borrowed through consultation and the consultancy
charges are 2% of total loan amount.

Calculate total borrowing cost accordance with Ind. AS — 23.
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b) From the following'TriaI Balance of MN Co. Ltd., as on 31-3-2018, prepare
SOFP as per Ind. AS —1. (Schedule |l Companies Act of 2013).

Trial Balance

Debit Amount
3

Plant Property Equipment 8,00,000

Intangible assets 3,00,000

Current investments 1,00,000

Other non-current assets 2,00,000

Inventories 90,000

Trade receivables 1,00,000
Cash and Cash equivalents 4,00,000
Total 19,90,000

11. a)

Credit Amount
£4

Equity share Capital 5,00,000
Capital redemption

reserve 50,000
Non-current liabilities 8,00,000
Pand L a/c 40,000
Current liabilities 6,00,000
Total 18,890,000

H Company Ltd., acquired 4,000 equity shares of S company Lid., as on

1t April 2017. The following are the Balance Sheet of the two companies

as on 31-3-2018.

Assets

Land and Buildings
Investments : Shares of S Lid.
Sundry Debtors

Inventories

B/R

Cash

Total

Equity and Liabilities

Equity share capital (X 100)
General Reserves (1-4-17)
P/L a/c (1-4-17)

Profit during the year (2017- 18)
Sundry creditors

Total

Calculate NCI and Goodwill / Capital Reserves.

H Ltd. S Ltd.
5,00,000 4,50,000
5,00,000 -
50,000 60,000
75,000 50,000
40,000 5,000
2,50,000 1,60,000
14,15,000 7,25,000
H Lid. S Ltd.
10,00,000 5,00,000
2,00,000 1,00,000
50,000 30,000
1,00,000 40,000
65,000 55,000

14,15,000 7,25,000

b) A company acquired whole of the shares in B Company on 1-4-2017. The
Balance Sheet as on 31-3-2018 were as follows.

Assets

Sundry Assets

Investments : share in B Ltd.
Total

A Ltd. B Ltd.
4,30,000 4,00,000
2,70,000 -
7,00,000 4,00,000
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Equity and Liabilities
Shares Capital

Share of 310 each 5,00,000 3,00,000
General reserves 1,00,000 50,000
PandL a/c 50,000 25,000
Sundry Creditors 50,000 25,000
Total 7,00,000 4,00,000
From the above Balance Sheet calculate Capital Reserve.
TR K@
NN - D
O3RF)TIHTOR 0T mﬁ—@%ﬁ@ﬁ NBOR. B3 wﬁ—@%ﬁ QTTD IO, (5%2=10)

1. a) SgaE SNTF0E 2owTed 2
b) Ind. AS 40T BT BRRTF &3 0BT 9
C) 3T RN @ocﬁcﬁe& ? TR THEIS F2E.
d) woﬁaof\: DOTTER ?
e) T = NO&JO@ TBLBNEO Q0T ?
f) ?«%d ORIN aodcﬁeéo ?
g) Ind. AS — 103 BT R0 BN F03T3 FIIRY oTBed 9

TN - W
ORI TTTR TRTD @%ﬁ@ﬁ W;B:BE\;. 38 @%ﬁfo 2T 0N, (3%x6=18)
2, @03030?& oo e?§ @waea TOOBLOIN BT OXRT)TOETR wowd) IFRS E:{g{ 5%

=08,
3. Ind. AS — 24 8 Z5oT BosdowT V8L ﬁcﬁﬁ o} aﬂ&sodaai: O eS0R.

4. nRed OLBE T ORI ERT LR, YT TF - FoReT STEORTRT. AT LR TOH)
gdn. 40,000/- esnc 1 O% 6055‘3335 éra@ba R0 fat:b 35333 f&d@ 8% 23.0%°.83,
B0, DT AHROY, BN B8 T, 500, WFTHES* 7 o 5% Bogied g 3,000
ds&: SONFT R O] g, 3,000. JD T ERT R SToWS gz ab ﬁozgoao&ocob w08
Ind. AS - 16 3 %500 mdsar{%*-w EQA.

5. 13¢ %30 2012 Tom Qe OUWE's 70% '-'aﬁ:ad wecbr{@édo DR OetizEe
R, DESTRAELORTIZT. Qe OE T BT uoc:e’m%*dra 10610 000 mo&»
RECoNE, RoRBE Doede0 ¢ued dn. 1,00,000. QoD OeUE's 70% BODRO
m@e@*@ma@vm DR OME dr. 1,60,000n9), TRk, 1-1 -201250533
mm D0 SRNIR) @smemm RPN msa RIDRRIT ST
or. 20,000 Qo gbwa’*@N& é%?:&fae) zﬁdo&ab 80T GROWO.

http://www.onlinebu.com



- S

http://www.onlinebu.com

| SS - 496 - p

6. OJ0331-03-20183 wo%@XYZ BOTIOD ©oed dﬁwd 33@03353{ 30TR03 52032201 33
RRRe” 111508 30301, '

QITNsd 353 ()
ao;wamdaozﬁ 20T3 E3T3003D 39,000
MRNTY oBodnena i, 24,500
233 oD 6,000
TR WM 2,500
WIP w@en=mnsd 1,500
BEITRT aﬁzi 1,000
30803 ey 2,000
N3P T2 wmquﬁeﬁa‘ 3,000
Q33 daagfeéo 500
e3T303 301 dzgp’eéo 1,200
aocbo_é)saé& WIREE W 4,000
WM =2
CERTYTHTTR ST BINT YwZoR. Bd z3ne 14 e20BNED. (3%x14=42)

7. a) Ind. AS — 33 EPSS Zusneds) Roggeon Q0.

b) gTeod &8 BRReez (Ind. AS) e IFRST e/m0mmses winimodsodd N DY)
08) RTHLONTR, TOR.

-

8. a) Ind. AS — 1083 TocanFETRE0D NN 8583303 BIRERLR) vveieds.
b) SETRMET BFIE 03y GUTBRUR), B0k,

9. a) X QOB FoBIEL Y VOIS FoBAOWOE 00T, WReiE TRTRBLORTITT.
RR&GENL 3FB0w0STS.
o T ©RQ 4 IRFTL, Fioerd $tows m,oinnss SRy . 20,00,000, T2
SRra wogg, e war dn. 6,25,000, 5980 eeTs Py 8e. 1,25,000,
mets T e‘dﬁt‘% gdn. 3,75,000, ",u:az,% w@gﬁd 15%. THER BRRMOFOD
RT3, BoRdBBOND, D3RS B33 15%

3R : 1 2 3 4
Z3aBy, 08696 07561 06575 . 05718
b) BnS HRTNEeT ABC R030:08 omACH B33 B STodhRy, 31-03-2018 8
©0g8 o3RO
- Qs 343 (%)
530D VR o ot | 12,000
238,83 QUTBCENPOS BRQT e ST 22,000
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10. a)

b)

309, QRT3 202363 O3RCIINY TOTORPTID
mm 600
2% TR oees I T - 1,000
Bo0E BHEAT @R n;oa,o&md 573003 3on 5,000
ORIAREIRID) Swwa’; I3 TITIRAF CBORWRITT WRYND :
NT3ed acﬁmrwdmr{fﬁaﬁo YT OBORIT WO d“a"a 2 3,000
SN0 DO 600
TOTIPE DIRBLBOTIIT aﬁ:i_gﬁ%idgt ROLODATS S0 oK 2,000
DRET Y 50,000
ROD08£58, LIRS B, (SHOBD) 39,000

PQR 3o, Je&5n¢ 9 38 wa'acjm mﬁd 33 odpewInt Bosgpearann 12 dockl eng o,
TN B @%ﬁﬁdOe w”tﬁfuwf
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c) SBI w0500 2 8rewd mug 4 IRFE @12% i T3,

d) 5 TRF @5%003n0er 10% RLIodT R 3 Boess.

e) TPeFTEBT wWR0T 0T 4%WBTVOOT TRe. 18meES SR, WO W,

f) 2.8 wdsen T3 APNYS . 5 a@eésrﬁe;da HUDCO w3,05°389, ERFHOD
"*-3950&“?\6 30ns @ 5%TTTD B0Re eréci’

g) AEndeeds @3 FuwEe DT s Seled IFCI w05 ADVTR, DT
TTERD 260 DO wdj‘é?’t‘iu 2% K.

Ind. AS — 23 CRodr 2.63 20RO FBE SER, T5w0 BRE.

31-3-18303 «20.00¢.80., LD %@ﬁsﬂ NPTROD ZRBrewsos Ind. AS -1 3
BFOT BEITORD RSO ée%‘ Zoinda. (2013 of mzzér%ef Hl S BoBne anw:s)

I odnen FEodRcuR
dovess RBe3 gouss 358
"Daid =3 BB euIFTearicd  8,00,000 23,3 Fedd worm 5,00,000
@#we—,i A, "__ rdy 3,00,000 & &e3er dBEoR OB'F 50,000
ZRr8 BRRSND 1,00,000 5»@3 Resmodids  8,00,000
B8C BWTEYS WA 2,00,000 P/L Alc 40,000
TRARRONED 90,000 T3 BeEBMOTNRL 6,00,000
opkleiafjeples 1,00,000
A IAVENSERECE WS 4,00,000
WD), 19,90,000 z.&, 19,90,000
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11. a) O Bom Oz, 4,000 R2LR ?;i‘ed:r{@;da WA BOWR  D0EIET 0T
1-4-17 TotHr D Q6T TATER0R. FPNT)NeEd 31 -3-2018 To3 QTR BomAnY

WS HeEx REaNES,

BRI H Ltd. S Ltd.
ATOTAD) ab‘a’_'; 5&3}3?‘@3 5,00,000 4,50,000
BARENGD :

7 Q0TS ReToned 5,00,000 -
QOTTT OTRT3 50,000 60,000
TN 75,000 50,000
%eﬁaﬁﬁ m:gﬁmb 40,000 5,000
[N 2,50,000 1,60,000
ué&gJ 14,15,000 7,25,000
B3 I BABMOIA
mdma’% Tn.100 @Redoo@aesd 10,00,000 5,00,000
TR, DoeReo (1-4-2017) 2,00,000 1,00,000
P/L A/c (1-4-2017) 50,000 30,000
SRS g3 (2017-18) 1,00,000 40,000
NG TOOMWTID 65,000 55,000
2820 14,15,000  7,25,000

ed
Q7. R.80. TOBY NI AT 95 TR DR F Qﬂ:’\’b ejﬁ‘zs“d DIRE.

b) 1-4-20178¢) & FoTI3D W FoBIOD DU, w(*’d)ﬁ%f»“\b R, QSTRRBLORD.
31-3-2018 503 AD) @5“ det3 3950308%.

ﬁﬁ@b A Lid. B Lid.
D3 B3 4,30,000  4,00,000
BREEND : 2) DIE* IS Hedoned 2,70,000 —
Wk, 7,00,000  4,00,000
23 T BABMOIRD

Redd oy

Reoonsd : dn. 10 gé 5,00,000 3,00,000
mm:% QRO 1,00,000 50,000
P/L Alc : 50,000 25,000
DO I 50,000 25,000
Zow 7,00,000 4,00,000

B3 d:o@d W, S5° Set3* 0T TR ORI & ForBOLBOWD.
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